QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31ST MARCH 2002.

The figures have not been audited

TRIUMPHAL ASSOCIATES BHD

Consolidated Income Statement

Date : 24 May  2002
	
	
	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	
	
	Current Year Quarter
	
	Preceding Year Corresponding Quarter
	
	Current Year to Date
	
	Preceding Year Corresponding Period

	
	
	
	31.3.02
	
	31.3.01
	
	31.3.02
	
	31.3.01

	
	
	
	
	
	
	
	
	
	

	
	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	
	

	1  (a)
	Revenue
	
	17,962
	
	22,359
	
	17,962
	
	22,359

	(b)
	Investment Income
	
	-
	
	-
	
	-
	
	-

	  (c)  


	Other income 
	
	96
	
	115
	
	96
	
	115

	
	
	
	
	
	
	
	
	
	

	2 (a)
	Profit/(loss) before finance cost, depreciation and amortization, exceptional items, income tax, minority interest and extraordinary items
	
	1,841
	
	2,804
	
	1,841
	
	2,804

	(b)
	Finance cost
	
	-
	
	-
	
	-
	
	-

	(c)
	Depreciation and amortization
	
	(281)
	
	(338)
	
	(281)
	
	(338)

	(d)
	Exceptional items
	
	-
	
	-
	
	-
	
	-

	(e)
	Profit/(loss) before income tax, minority interests and extraordinary items
	
	1,560
	
	2,466
	
	1,560
	
	2,466

	(f)
	Share of profit and losses of associated companies
	
	-
	
	-
	
	-
	
	-

	(g)
	Profit/(loss) before income tax, minority interests and extraordinary items
	
	1,560
	
	2,466
	
	1,560
	
	2,466
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	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	
	
	Current Year Quarter
	
	Preceding Year Corresponding Quarter
	
	Current Year to Date
	
	Preceding Year Corresponding Period

	
	
	
	31.3.02
	
	31.3.01
	
	31.3.02
	
	31.3.01

	
	
	
	
	
	
	
	
	
	

	
	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	(h)
	Income tax
	
	(541)
	
	(796)
	
	(541)
	
	(796)

	(i)
	(i) Profit/(loss) after income tax before deducting minority interest
	
	1,019
	
	1,670
	
	1,019
	
	1,670

	
	(ii) Less minority interests
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	

	(j)
	Pre-acquisition profit/(loss), if applicable
	
	-
	
	-
	
	-
	
	-

	(k)
	Net profit/(loss) from ordinary activities attributable to members of the company
	
	1,019
	
	1,670
	
	1,019
	
	1,670

	(l)
	(i) Extraordinary items
	
	-
	
	-
	
	-
	
	-

	
	(ii) Less minority interests
	
	-
	
	-
	
	-
	
	-

	
	(iii) Extraordinary items attributable to members of the company
	
	-
	
	-
	
	-
	
	-

	(m)
	Net profit/(loss) attributable to members of the company
	
	1,019
	
	1,670
	
	1,019
	
	1,670

	
	
	
	
	
	
	
	
	
	

	3 (a)
	Earnings per share based on 2(m) above after deducting any provision for preference dividends if any:-
	
	
	
	
	
	
	
	

	
	(a) Basic *

( based on 43,507,464 ordinary shares) (sen)
	
	2.34
	
	3.84
	
	2.34
	
	3.84

	
	(b) Fully diluted *

(based on 47,613,464 ordinary shares) (sen)
	
	2.14
	
	3.51
	
	2.14
	
	3.51

	4 (a)
	Dividend per share (sen)
	
	-
	
	-
	
	-
	
	-

	   (b)
	Dividend Description

Final-Tax Exempt (sen)
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	

	
	
	
	As at end of current quarter
	As at preceding financial year end

	5
	Net tangible assets per share ( based on 43,507,464 ordinary shares ) (RM)
	
	2.10
	
	2.08




TRIUMPHAL ASSOCIATES BHD

Consolidated Balance Sheet

Date : 24 May 2002
	
	
	
	AS AT END OF CURRENT QUARTER
	AS AT PRECEDING FINANCIAL YEAR END

	
	
	
	31.3.02
	31.12.01

	
	
	
	RM’000
	RM’000

	
	
	

	
	Property, plant and equipment
	
	12,972
	
	13,186
	

	
	Investment in associated companies
	
	160
	
	160
	

	
	
	
	
	
	
	

	
	Current Assets
	
	
	
	
	

	
	
	- Inventories
	
	39,729
	
	41,956
	

	
	
	- Trade receivables
	
	38,757
	
	35,060
	

	
	
	- Short term investments
	
	6,373
	
	10,642
	

	
	
	- Cash
	
	2,687
	
	2,784
	

	
	
	- Other debtors
	
	1,357
	
	1,365
	

	
	
	
	88,903
	
	91,807
	

	
	Current Liabilities
	
	
	
	
	

	
	
	- Trade payables
	
	7,925
	
	9,768
	

	
	
	- Other payables
	
	1,429
	
	2,083
	

	
	
	- Provision for Taxation
	
	1,065
	
	2,705
	

	
	
	
	10,419
	
	14,556
	

	
	Net Current Assets 
	
	78,484
	
	77,251
	

	
	
	
	91,616
	
	90,597
	

	
	
	
	
	
	
	

	
	Shareholders’ Funds
	
	
	
	
	

	
	Share Capital
	
	43,507
	
	43,507
	

	
	Reserves
	
	
	
	
	

	
	
	General Reserve
	
	9,419
	
	9,419
	

	
	
	Retained Profit
	
	38,574
	
	37,555
	

	
	
	
	
	
	
	
	

	
	
	
	91,500
	
	90,481
	
	

	
	Deferred Taxation                       
	
	116
	
	116
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	91,616
	
	90,597
	
	

	
	
	
	
	
	
	
	

	 
	Net tangible assets per share (RM)       ( based on 43,507,464 shares) 
	
	2.10
	
	2.08
	
	


Notes  

1. Accounting policies

The accounts of the Group have been prepared using the same accounting policies, methods of computation and basis of consolidation as those used in the preparation of the Group’s annual financial statements for the year ended 31 December 2001.

2. Exceptional item

There was no exceptional item for the current quarter and financial year-to-date under review.  

3. Extraordinary item

There was no extraordinary item for the current quarter and financial year-to-date under review. 

4. Taxation

	
	Current Quarter

31 March 2002 

(RM ‘000)
	
	Financial

Year to Date
31 March 2002

(RM ’000)

	Taxation based on profit for the period :
	
	
	

	     - Current Year 
	541
	
	541

	     - Under Provision in Prior Years
	-
	
	-

	
	541
	
	541

	Deferred Taxation
	-
	
	-

	
	541
	
	541

	
	
	
	


Effective tax rate is higher than statutory tax rate mainly due to certain expenses incurred which is not tax deductible.

5. Profit on sale of  unquoted investments and/or properties

There was no sale of unquoted investment and/or property for the current quarter and financial year under review. However, the Company has entered into a Sale and Purchase Agreement (SPA) on 14 December 2001 for the disposal of a vacant freehold land located at Mukim Sungei Buloh, District of Petaling for a cash consideration of RM2.56 million. This agreement was completed on 6th May 2002 and the estimated profit from this disposal is RM1 million. 

6. Purchase and sale of quoted securities

The Group did not hold any quoted securities and there was no purchase or disposal of quoted securities in the current quarter and financial year-to-date under review. 

7. Change in the composition of the Group

There was no change in the composition of the Group in the current quarter and financial year-to-date under review. 
8. Status of Corporate Proposal

The Group has entered into an agreement to acquire 100% equity interest in USG Products Sdn Bhd for a total cash consideration of RM1.52 million on 28th September 2001. This acquisition has been approved by the relevant Authorities and was subsequently approved by its shareholders at the Extraordinary General Meeting held on 9th January 2002. It is expected to complete in June 2002.

9. Issuance and repayment of debt and equity securities 

There was no issuance and repayment of debt and equity securities, share buybacks, share cancellations, shares held as treasury shares and resale of  treasury shares for the current financial year-to-date. There was no option exercised in respect of the ESOS.

10. Group borrowings and debt securities

There was no outstanding borrowings or debt securities as at the end of the reporting period.

11. Contingent liability

There was no contingent liability as at the date of this quarterly report.

12. Off balance sheet financial instruments

There was no financial instrument with off balance sheet risk as at the date of this quarterly report. 

13. Material litigation

There was no material litigation as at the date of this quarterly report.

14. Segmental information

No segmental reporting has been prepared as the Group is primarily engaged in the importation and distribution of heavy equipment parts. The other activities in the Group are not significant.

15. Material changes in the quarterly results compared to the results of the preceding quarter

The current quarter recorded a higher turnover and profit before taxation compared to the preceding financial quarter. The improved result is attributed to the increased level of activities in the related industries and lower operating expenses incurred. The turnover for the financial quarter has increased by 9.6% to RM17.96 million and the profit before taxation achieved was RM1.56 million compared to RM0.24 million in the preceding quarter.  

16. Review of results

The Group experienced a decline in sales as well as profit before taxation owing to the general global economic slowdown since the third financial quarter of 2001. The Group achieved a turnover of RM17.96 million and profit before taxation of RM1.56 million in the first financial quarter 2002. This is a reduction of 19.7% and 36.7% in terms of turnover and profit before tax respectively as compared to the corresponding quarter in the previous year. 

17. Material Subsequent Events

There was no material subsequent event as at the date of this quarterly report.

18. Seasonal or Cyclical Factors

The demand for the Group’s products is materially dependent on the Malaysian economy and in particular the construction and timber sectors, which in turn are influenced by the climatic and general economic cycle.

19. Current Year Prospects

We are cautiously optimistic of the Group’s prospects in the current year as the construction sector is expected to strengthen further. Barring any unforeseen circumstances, we do not expect the performance for the current year to be materially better than that of the preceding year. 

20. Variance of Actual Profit from Forecast Profit and shortfall in Profit Guarantee

There were no forecast profit and profit guarantee issued by the Group for the financial period under review.

21. Dividend

No dividend has been recommended or declared for this financial quarter under review.
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